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part of its coast-line. But once the currents of traffic have begun to flow through the Canal, it is possible, it is indeed probable, that the South American States of the Pacific, and even Australia, will be even more benefited than the United States by the use of the Canal; and at such a moment, which will not be long deferred, the great States that are international carriers, England, Germany, France, even Japan, would find their interests seriously affected by the closing of the Canal. The question of the neutralization of the Canal might then conceivably be made the object of a common protest, and if the United States refused to heed such a protest, the Powers would have only the redress of the Hague Arbitration Tribunal (should the United States consent to bring the matter before such a Tribunal) or war. If a case of this kind were brought to-day before any Court of International Law, there can be little doubt as to the verdict of such a Court. In a " Consultation " made in the name of the protesting Powers, whose " nationals " (certain foreign life-insurance companies established in Italy) are threatened with confiscation by the Italian Government, which desires to establish a state monoply of life-insurance, Maitre Edward Clunet has martialled the arguments now universally adduced by international jurists to prove that the right of a State to legislate in sovereign independence is limited by the right of other States to see that the interests of their own " nationals " are not injured by such legislation.
" By the very fact of their coexistence in multiple, homogeneous and independent groups, modern nations have become alive not only to their rights but to their obligations," writes Maitre Clunet ; and his views are corroborated by Professor von Bar for Germany, Professor Holland for Great Britain, Professor Lamsnarch for Austria, Professor Alb6ric Rolin for Belgium, Professor Lyon-Caen for France, Professors Anzelotti and Gabba for Italy, Councillor of State Asser for Holland, and Professor Roguin for Switzerland. " To avoid anarchy, or sterile, endless, sanguinary strife, modern nations have followed, in time of war as well as in time of peace,